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Dear Members, Partners and Friends,
With the re-opening of the country, we have gradually resumed our physical events
while adhering to all health and safety regulations. This week, EuroCham hosted a
networking night for the community of Entrepreneur Support Organizations and a
webinar on Food safety for Export.
Coming up next week, we are delighted to invite you to join the second Cambodian
Insiders Luncheon on Green Business with H.E. Sok Khavan, Secretary of State,
Ministry of Mines and Energy. On Friday 12 November, EuroCham with our Real
Estate & Construction Committee will be hosting our first physical networking night
"Back to business", sponsored by CBRE and Pernod Ricard Cambodge. It will be an
exclusive night for our real estate industry members to finally meet face to face after
many months.
At the chamber, we will continue to bring up more initiatives both virtual and physical
in the coming weeks. Make sure to follow our weekly newsletter for more updates.
Kay Ketratanak,
Events & Membership Manager

CAMBODIA / New Solar Power Plants of 495 MW to
Come Online in 2023

In 2023, the seven solar power plants with a combined capacity of 495 megawatts will
come online, bringing the total installed solar power capacity to 20%. This update was
shared by H.E Dr. Ith Praing, Permanent Secretary of States at the Ministry of Mines
and Energy during a virtual meeting on Singapore-International Renewable Energy
Agency (IRENA) High-Level Forum.
"The country’s electricity supply is dominated by renewable energy, especially
hydropower plants, accounting for 88 percent of the total supply, followed by solar
currently represents 9 percent", he said.
He continued that "to meet the demand of power consumption, Cambodia executes
some coal power plants and imports some. The key objectives in Cambodia’s latest
power development plan 2020-2040 include accessibility, reliability, affordability, and
security and contribute to addressing climate change."
Read more

CAMBODIA / EU Grants ASEAN $900mn for Sustainable
Economic Recovery

The European Union proclaimed at the 26th Conference of the Parties in Glasgow,

Scotland, that it will mobilize more than $900 million to foster long-term economic
recovery. The funds will be used to support sustainable financing, biodiversity, forest
governance, law and trade, sustainable use of peatland and haze, mitigation,
emergency response and smart city development.
Read more

CAMBODIA / Cambodia Moving Towards Creating
Additional SEZ in Preah Sihanouk

The Cambodian government is working towards creating a special economic zone

(SEZ) in Preah Sihanouk province (Sihanoukville) after a designation was signed
earlier this year. The development will be essential to Cambodia's economic recovery
following the Covid-19 pandemic. The SEZ will have a similar model as Shenzhen in
China, which would transform Sihanoukville from a small coastal city to a
manufacturing and shipping stronghold.
In October, Cambodia’s Ministry of Economy and Finance (MEF) partnered with the
Urban Planning and Design Institute of Shenzhen as consultants to lead the
development and create a master plan.
Read more

CAMBODIA / PM: Cambodia Fully Reopened from 1st
November

Prime Minister Hun Sen has announced the full reopening of the country from 1

November 2021 during the launch of the vaccination campaign for children 5 years old
or less at the Peace Palace.
Below is the summary of the PM's speech:
The countrywide reopening will start from November 1, 2021, onwards.
The re-opening of karaoke, clubs, and other high-risk business activities is under
consideration.
Cambodian health officials shall cooperate with the Thai side to send COVID-19
vaccine to Cambodians living and working in Thailand.
Vaccination won’t require any confirmation (letters) from any local authority, and
that people can be vaccinated at any time, as long as there is a vaccination center.
The Royal Government did not prohibit people from getting married, only to
restrict large-scale gatherings and to abide by health rules.
Citizens shall continue to live with COVID-19 by adhering to personal hygiene, 3 Do
and 3 Don’t measures.
Cambodian businessmen returning to Cambodia are allowed to do a 3-days home
quarantine from November 1, 2021.
The Government is studying the possibility of vaccinating children under the age of
five.

ADVOCACY / Virtual Trade Mission of EU-ABC and
EuroCham to the Ministry of Economy and Finance

On 1st November, EuroCham and the EU-ASEAN Business Council (EU-ABC) met with
His Excellency Phan Phalla, Secretary of State at the Ministry of Economic and
Finance as part of the EU-ABC virtual trip mission with the Royal Government
Institutions. Both parties touched upon several topics including recent regulatory
developments, government procurement, illicit trade, current tax structure, and the
plan for Cambodia 2022 ASEAN Chairmanship.

EuroCham facilitated a series of high-level virtual meetings for a delegation
of European multinational corporations brought to Cambodia by our partner the EUABC. This virtual visit enabled us to provide the visiting European companies with firsthand information on Cambodia’s trade and investment policies, and answers to several
business issues and challenges.

EVENT / Entrepreneurial Ecosystem Facilitation Networking Night

EuroCham organised two networkings this week to meet the community of
Entrepreneur Support Organisations.

It was a delightful evening and a great opportunity to meet some of the faces of the
project in person, after a series of digital meetings covering Government Initiatives, HR
Issues & Skills Gap, Financing as well as selected stories from our start-up and mentor
audience.

This project was funded by Credit Suisse, developed by Swisscontact Cambodia, Khmer
Enterprise, and implemented by EuroCham. We aim to foster meaningful and longstanding peer learning, voluntary exchanges and collaboration among the system’s
actors.

EVENT / RECAP: Webinar on Food Safety for Export

To help companies understand better the process and requirements for food safety
standards, Arise+ Cambodia and EuroCham organised our fourth SME Export Talk
focus on "Food Safety for Export".

This webinar provided participants with a comprehensive overview of food safety
certification, including the processes of the food safety certification program, the role
of laboratories in food safety testing, an update on food safety regulations from the
European Union's market, and the requirements to overcome the challenges
associated with the Food Safety Management System (FSMS).
EuroCham and our partners at GIZ would like to thank all participants for the great
interaction and many interesting questions. For those who missed it, the webinar
recording will soon be posted on our YouTube channel.

Credit Bureau Cambodia: Consumer loan demand rebounds 38
percent in third quarter
There has been a surge in demand for consumer
credit, according to Credit Bureau Cambodia (CBC),
with a 38 percent rise in applications for mortgages,
credit cards and personal finance in the third
quarter of the year.
Applications for home loans rose by 39 percent,
with 38 percent increases in personal finance and
credit card applications compared with the previous
quarter.
“The consumer credit market in this quarter saw
significant improvement, showing relatively higher
demand, after the slowdown in the previous
quarter”, said Mr. Oeur Sothearoath, CBC Chief
Executive Officer.
Read more

Prince Bank participated in the New Phnom Penh International
Airport Guaranteed Bond Issue with $15 Million Investment

Prince Bank Plc. invested $15 million in the private
corporate bond for the new Phnom Penh
International Airport (NPPIA) issued by Cambodia
Airport Investment Co Ltd (CAIC) for the
construction of the new Phnom Penh International
Airport, which located in Kandal province, with 2,
600 hectares in Kandal Province.
Mr. Honn Sorachna, CEO and Managing Director of
Prince Bank stated that “we are indeed doubly
honoured to be part of this important milestone for
The Kingdom of Cambodia, firstly this project will
definitely expand and enhance Cambodia’s
infrastructure development that will support and
boost its economy in the years to come and
secondly, to be partnering with a respectable and
one of the longest established conglomerates,
(OCIC) in Cambodia.”
Read more

NEW MEMBERS / Welcome to EuroCham
CCI France Cambodge - ETIQA General
Insurance (Cambodia) Plc
Etiqa General Insurance company is the largest
Bancassurance provider and the largest Online
insurer in Malaysia. It is also a leading Digital Insurer
in Singapore and a leading Group Medical Insurer in
the Philippines. Currently, the company is operating
in Cambodia by providing non-life insurance for the
clients such as fire insurance, vehicle insurance,
personal accident insurance, and travel insurance.
Read more

CCI France Cambodge - La Palmeraie
d'Angkor Charming Hotel
Secluded to offer you the serenity of heaven but
close to all of Siem Reap’s attraction, La Palmeraie is
5 min away from the city center and solely a 10min
drive from the temples. It is also the nearest hotel
from the airport. La Palmeraie is an ideal spot for
you to spend your holidays with your family and is
the perfect blend of simplicity and elegance to offer
you a unique stay experience. From baby cots and
highchairs to a baby-sitting service on request, you
can put your mind at ease.

Read more

INTERVIEW / ICBA - Why Invest in Cambodia - An
Italian Success Story
Mr. Settimo Barausse, Export Area Sales
Manager at BFT Spa
Bft is an Italian company with an international
reach, leader in the automation sector.
Thanks to its customer-oriented approach and highquality products, the company has consolidated its
position in over 120 countries, building loyal
relationships with distributors and customers.
We met Mr. Settimo Barausse, Export Sales
Manager for Asia Pacific, to learn more about Bft’s
success story in Cambodia.
Read the full interview

Check out our Special Discount Offers from Members and Promote Your
Business!

FOOD / Experience the Taste of Europe: Hyatt Regency
Phnom Penh
Find creative plant-based meals to energize your
day at Hyatt Market Café
The Hyatt Regency Phnom Penh is the newest
international five-star hotel in Phnom Penh,
conveniently located in the heart of the Cambodian
capital. Opening in 2021, the 247 guestrooms and
suites cater to both business and leisure travelers,
featuring energizing, modern décor with insightful
and innovative touches where guests can recharge.
The hotel features distinct dining experiences for
guests to connect, socialize and celebrate. Market
Café Restaurant & Lounge is an inviting, all-day
dining concept, serving buffet breakfast, afternoon
tea, and a selection of á la carte options.
Read more

Check out other EuroCham Member Restaurants:
b. Consulting Hospitality & Hotel Solutions, Cambodian
Country Club, Dara Hotels, Hagar Catering & Facilities
Management, Himawari Hotel Apartments, Hops Garden,
Hotel Cambodiana, Hyatt Regency, Il Forno Phnom Penh,
Knai Bang Chatt, La Palmeraie d'Angkor, Le Flamboyant
Boutique Resort & Spa, Raffles Hotel Le Royal, Rambutan
Hotel and Resorts Cambodia, Rosewood Phnom Penh, Six
Senses Krabey Island,Sofitel Phnom Penh Phokeethra, Thalias
Hospitality Group, The Balé Phnom Penh, TS Concept.
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